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Hint (ho cut will ntlcK, nim mm iron
now on folkR will he nhlo to Ml as much

for V or 80 cents as thoy huv teen
ffottlnor out of a dollar. It menna that
uri emeu thn iviiluo of tho American Iron
Jinn. J. I'lillli) nird, for example, thinks
tho price reduction was n natural re
nctlon from n i?rM of profit tnklnr

Reduction.

SPENDING
which laoteil through and nuer wo war. i

Tho rensoft for tho reduction," said I

Jlr, Ulnl, who Is tho general manaRor . 0 Profit' SlUO 111

of tho Natlonnl Annotation or jianu- -
litis hid duIsq on trade

throughout the country, "Is the halting
of luxury huylnR hy the publics and tho
tightening of credit by tho Federal

nnnk. For more than thrco yeurs
tetnllcrs thavo been compotlnK with each
other to Ri;t goods, and this competition
'irnuclit itiiliitlun. runnlnir prices up
holier thnn tho trnlllc could stHnd. Tho1
publlq quit huylnR. It means, 100, inai
tlnro will bo u letup on buying by mor-chui- ts

and retailers, ro that wc will

haw a chnnco to" catch up with produc-
tion of production with, us."

Capt. (icorge D. Ivcrson, Jr., a Haiti-mor- e,

manufacturer, thought that n per
manent reduction In living costs ie
pended railroad and .

their Ho said, kh b

too: "Tho Hovcrment can absolutely together for purchase summer and
control tho prl situation by constantly fn)1 K00ugi Tn8 j, Kiveti as the expla- -

llglltenillR credit., mm lorccn kiihii
by the jobbcrH and rctallcru because
they have got to get money. And
that means a lowering of price."

Other opinions In similar vein
nround the fact that rctnllers have been
rnlsing prices without n good economic
basis for tho action. "The present sltua-Ho- n

of high prices Is due to the hlgn
wages of labor during and after the war
and of tho orgy of spending that re-

sulted. Now the retailers are nlarmea.
Wlion ono cuts he makes othera
cut to keep even with him. Tho same-thin-

Is happening In the wholesale
trade," was tho way tho several mer-

chants expressed It.
The factor that stood out most Impo-

rtantly In the wholo situation was tho
campaign of Krilornt Iteservo Board
Jor lower prices. Tho drive at first was
against speculation In slocks and com-

modities. Then It turned squarely to
the stores and shops and tho sale of
necessaries ot life. The bants put on
tho screws at the demand of the domi-

nant board.

IZtteet of thr Policy.

It was said yesterday that this policy
has been effective In reducing speculative
loans against securities to the extent ofJ
nunurcds of millions of dollars. Ranks
In th? wholesale dry goods district nnd
general merchandise district have been
proceeding along these lines of tighten-
ing credit, and there Is no doubt that
this strategy had most to do with tho
sudden, sharp and surprising come down
on the part of tho merchants. Down-
town banks which control In a largo
measure tho operations of uptown banks
arc reported to havo advised drastic cur-
tailment of loans to merchants who for
any rftuon fall to comply with tho Gov-

ernment's programme or show them-
selves to be obdurate

Importers nnd dealers "Tn luxuries arc
said to lrnve received n friendly tip from
their banks that only very moderate ac-

commodations could be expected at this
time, nnd that they would go slowly If
they-we- re real wlee folk. The president
of a bank In the shoe and leather dis-
trict Is authority for the statement that
loans to dealers In leather goods and In
rubber goods nre smaller now than at
any period In the last eighteen months.

A powerful factor In the situation was
the outlaw railroad strike and the In-

ability of shippers and manufacturers
to get goods to market. Since the goods
couldn't be told the loans on them
couldn't be liquidated. Retailers were
forced to convert goods Into cash. A
New Kngland manufacturer of woollens
said that the country Is beginning the
econpmic readjustment that was abso-
lutely certain to come.

"I reduction," lie said, "has been try-
ing o catch up with demand. Produc-
tion has progroesed far enough to make
Itself felt. In other words, we are get-
ting back to competition In retailing.
Since the war conditions were altogether
In favor of seller. The pendulum Is
swinging the other way. Soon condi-
tions will be altogether In favor of the
buyer. We are In that stage already.
We are getting back to the condition of
a buyers' market, where the buyer dis-
criminates and picks and chooses and al-

most makes his own price. The period
ot speculation In goods has come to an
end.

"I would not ay that prices will drop
toUhc pre-w- level. There is no sur-
plus of goods as yet. Labor Is much
higher, and so .iro other fuwIametilHl
costs. Hut wcTTire eliminating the spacu-latlv- e

and a great step ha been
taken for national comfort and happ'..
ness. It looks like a permanent cut of
anywhere from 20 to 23 per jent. pretty
much all along the line."

- Advertising Tell Story.
The advertisements carried by after-noo- n

newspapers yesterday told the price
cutting story pretty adequately. Some
of the lines in tho big ads. went like
this:

'eductions of $23 to 70 In women's
high class capes, cape wraps and wrap-coa- tt

"Hfty per cent, off on our entire stock
of misses' and children's hats."

"Any suit, coit or dress at half price.''
"Finest grade shoes In the house.? 11

formerly JlS.
These were typical advertisements II

lustratlve of the change that swept over
he city, almost in a night. Tho best

thing about It was that It was real no
bunk, as they say in seme clrtjes of our
city. Shops In Fifth avenue that had
been, charging JlS, J20 and even $24 for
men's shoes were taking J12 nnd 14

and pretending to like Jt. There were
heavy cuts in women's wear especially

suits In one thop dropping from 11 S3.
517 and 160 down to 5110, (SO and
even J75.

Men could buy their starched neck
yokes, the proud product of Troy, for
something more reasonable than for a
year or so. Collars wern going for 23
cents and 30 cents Instead ot anywhere
from 35 cents to half a dollar, depending
upon the nerve of the retailer. There
was a drop of price of fine neckties In
good shops, one well known men's store
cutting from J3.73 to J2.50 on Its first
rate scarfs.

The fact Is, there fs scarcely an ar-
ticle that wasn't affected by the cut
except food. Nothing seems to make much
difference with the food price situation,
and the Government apparently hasn't
found a way to squeeze any food folk
in ls handy little money mill. But the
cuts are hero ture enough. In men's
wear, women's wear and all the things
tho kids-mus- t have. The prediction Is
fairly general that the reductions must
b maintained and that they are symp
tomatic of the beginning of the cco- -
nomlc readjustment the country must go
through.

Hoosc lii Ktsli Ilnrrcl.
St. Albans, Vt., May 15. Five hun-

dred bottles of rye and Scotch whiskey
were1 found by United States custom
cfficlnls In a thlpmcnt of poventeen bar-

rels, cf tlfli liken from a Montreal train
Tin liquo was roncealeu under

layers o' fish consigned to a Uoston

St. Paul Offers 50 Per
Cent.

HEAVY ENSUES

IllfltitUtCll

Topckn Biff Slashes In

Cincinnati.

Special ro Tun Hrw Nt Nrw Yok Ilsiui.n.
Chicago. May 19. I'rlce shattering

becams more general when U

beenmo ovldont that the New 'iork
banks, In responso to a pledge given the
Federal Ilecerve JJank, were clamping
down the flow of credits In an attempt
to malto money 'tighter." Merchants
of the retail trade with largo stocks

largely upon tho
transportation facilities.

of

the

centred
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tho
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nation for the price cutting movement
throughout the country'.

Hatlier than go the limit and con-

form to tho 20 per cent, slicing, which
has struck the edgo from tho high price
wavo In this city tho big Stato street
department stores nnhounced plans for
a series of "spring sales," providing
more moderate reductions. The mark-dow- n

sales will unload f'Xcess winter
goods on the market, and it Is under-

stood the merchants do not Intend to

hold nny of the stock over for another
season.

Cnllcd Kconomlc MUtnkr.
r ,
Against the 20 per rent, cut plan

merchants of several cltler, Bast and
West, raised tho argument of bad eco-
nomics. Spread advertisements carried
by n Newark, N. .1., clothier said the
whole movement was an economic mis-
take, and that to sell at, a price that
will not pay for the goods purchni-T--

nt tho factories will produce an even
worse monetary situation. The rem
edy, this clothier said, was In greater
production.

The movement received its greatest
boost of the day when It was announced
from St. Paul that the leading millinery
concern there the largest In the North
west would put on sale at once at a
HO per cent, reduction Jl.JOO.OOO In
stock. Boston retail stores reported a
campaign of reductions ranging from
15 to 30 per cent, on some goods, with
general cuts of 2." per cent, in cotton.
blankets and linens. A few women's
stores In Boston chopped half the price
nwny for bargain hunters.

The 20 per cent, underselling club re
cruited merchants of Chattanooga.
Tenn. : Columbus. Ohio ; Sioux City, la .

and many cities. Hepotts
from Cleveland told of a general out
pouring of winter stocks on the .market
at reduced rates. Avalanches of spend
ing were reported everywhere as a result
of the cub?, the women's "half price"
spring milt proving the greatest drawing
card of all. The pressure of tho banks
was extended by quiet notice to im
porters and dealers in luxuries, wear
ing apparel and others that credits
would bo extended cautiously for a con
siderable time to come. There was no
public announcement ef the brakes .ap
plied by the banking institutions of the
East.

To Sell Without Profit.
Stores In Topcka, Kansas City and

Omaha advertised price slashes of 21 to

ii

30 per cent. In certain commodities. In
tho first named city a "no profit" sale
was Instituted by one of the larger
stores. A lending department storo In

Scnttlo advertised a reduction of 21

per cent., and In Oklahoma City tho
cut was jo per cent. In San Frnnolsco
some of tho merchants reduced their
prices as much as SO per cnt.

Clothing nnd shoes dropped materially
In Kl I'nso, Tex. Silk shirts nnd men'B
suits wero the first articles to be af-

filed (n Indlanu, and the movement
toward price cutting, which has started
In with reductions of frm
20 to Si) per cent., u cxpco'.cd to spiv.id
to other cities In thn State

Seventy-fiv- e per cent, cuts have been
made In prices on somo articles by stores
In Cincinnati, the nverago reduction be-

ing from 33 to 50 per cent. Clothing,
millinery, floor covering, furniture and
household supplies, including light hard-
ware, are chiefly affected.

In Boston almost all of tho large de-

triment nnd clothing stores announced
special sales nt prices varying from one-thir- d

to one-ha- lf below former prices.
The shoe stores Mso nre announcing re-

ductions. It Is announced that the sales
will be continued

Practically cvory clothing, dry goods
and shoe store In Detroit announced the

of tales, the average re-

duction In prlco being 20 per cent.
The udvertlsed reductions In Phila-

delphia are filling tho stores with cus-

tomers. iTue cuts on somo articles
nSnount ti) between 30 and 40 per cent.
The big stores have made no sweeping
reductions on their entire stocks, but
have been holding huge sales nt special-
ly advertised prices on certain nrtlcles.
Twenty per cent, reductions In prices nre
advertised by stores hi Atlanta, Ga
and Charleston. S, C.

Situation In Cnnndn.

The rlco cutting movement Is being
practically Ignored In Toronto. Can., al-

though cuts are announce! In Montreal
awn result of public sentnient against
the figures quoted by retailers. One
stote with a wide reputation for ex-

pensive gowns Is offering Its goods at
from 33 to 50 per cent. off. In
Ottawa tho movement toward lower
prices Is quite general. Merchants are
said to fear that the luxury and sales
tax Imposed by the new Canadian bud-
get will make for decreased demand and
nre anxious to unload.

Despatches from many interior points
In thn United States would seem to inrfl- -

cati' that price slashing has not reached
the smaller towns as yet. It Is admitted
that thp public hns revolted- - against
goods of high cost and that stocks of-

fered at high prices have been a drug
on thf market for the last three months.
The country merchants are saying that
the example set bv the big city stores
has mfide the public restive, and that
mwiy jiftsons nave aecueu io pusipuno
buying 'In rth6 hope ot price slashing In
the smaller towns.

Tho movement toward reducing stocks
at the expense of prices is general from
the Canadian boundary to Mexico and
from the Atlantic seaboard to tne racinc.

&04B06 soa ytfihAvttm?.?1 4- - stsl

Practically at the beginning

of the wearing season, reductions on

Smart Spring Fashions average fully

TWENTY-FIV- E PER CENT
below regular prices

as, for example:

Day Dresses Afternoon Gowns

Formerly $95 to $245 $55 $75
$95 to $145

Of tricotinc twill Georgette crepe satin
an extensive collection of smart new effects grouped for

prompt disposal.

Tailored and Costume Suits

Formerly $95 to $245 $50 $75
$95 to $145

A regrouping of the season's smartest styles in the

most desirable materials. ;

Fashionable Coats and Wraps
'

v Formerly $125 to $195 $65
$95 $125 '

For street, motor or travelof duvetyn tricotinc, twill,
and novelty weaves

Street and Dress Hats

Formerly $30 to $55- -$ 1 5 $25 $35
Fruit, flower, wing or bow trimmed styles for semi-dre- ss

occasions as well as stunning new effects for dressy wear.
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Indefinitely.
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Teoplc ofculture and
refinement invariably
TREFER; Veities
to any other cigarette.
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HEARING IS REFUSED
TO OUTLAW STRIKERS

Railway Wage Board Acts on
Grunau s Plea.

rtal in Tub Bvx ami Nkw Ypk llEican.
Ciiicaoo, May Ify A hearing .was de

nied John Grunau, president of the Chi
cago Ynrdmeh'a Association, nnd of
flcials of other so called outlaw bodies
Involved In the teccnt unauthorized
strike before the, United States Hallway
Irfibor Board, In session here

When Grunau and his associates ap- -

reared before the board with petitions
for increased wages they were told their
caso would not be considered. Tho out
laws defied orders from the nntlonal
railroad brotherhoods In going on strike
and nro held now. to have acted Unlaw
fully

The board's position was explained In

a ruling handed down by Judgo u. M.

Barton, chairman, laying :

The transiwrtatlon act of 1920, un-

der which the present board acts, ex-

pressly names nnd describes the iversons
entitled to come before the board, the
kind and character of tho disputes to
bo heard, and prescribes what tho appli-
cant must do tocfore being heard. A

confeience of the parties must be had or
sought. When a dlsputo Is properly
brought before the board the law directs
that the board may hear nnd net as
soon as practicable and with due dili-

gence decide on such dispute properly
brought before It."

HOUSE WILL ACCEPT
SENATE PEACE VIEW

Spcnal ta Tin So .M New Yok Herald,
vvauiiivotom. Mav 19. Ilcnubllcan

leaders of the House completed plans
y to place tne icsoiuuon ueciurint;

peace' with Germany and Austria-Hungar- y

in the hnnds of the President be-

fore' the end of tills week.
Previous plans to ask for a confer-

ence with the Senate on the two resolu-
tions of Senator Kr.ox and Representa-
tive Porter, as reported by the respec-

tive houses, have been abandoned1 In

order that there' may be no delay.
Itepubllcau Leader Mondcll said he

will ask on Friday or Saturday that the
Houe concur In the Senate amendments
to the Porter resolution, which would

iav. the offect of sending the" Knox
resolution direct to the President.

All Indications are that the Presi-
dent will veto the resolution, .but the
ftopubllcan leaders nre anxious to give

him plenty of time to do this before the
convention recess, which will begin not
later than June 5. No plans for at-

tempting to override the veto will be
made until such action Is taken by the
President.
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I. C.C. PRIORITY RULE

ENDING FREIGHT JAM

Normal Traffic in All Parts of

Country) Reported to

Ronrd.

RAIL EXECUTIVES CONFER

Increased Rates and Adequate

Facilities Asked Prom tho

, Shipping Board.

Special to Tub Sun and Nr.w Vosk IIehalii.

WABiitNorov, May 19.--T- use of I.

C. C. priority orders and tho cooperative

efforts of the railroads and ahlpplng

to break tho freight Jam aro hav-- i

.nntinir to figures pre- -

'scnted to-d- to the Car Service Com- -

mission by a ommlttce of raiiwa
These flgrs "Indicated tlint

on April 2. lfore tho outlaw strike,

Immobile rrclght cars.there were 9J.000

By April 24, the number had Increased

to 269,000; by May 7 tho number had

been brought down to 212.000.

lleports to-d- wore that normal traf-

fic Had been restored practically

throughout the country and tlmt pri-

ority movement of empty cars was re-

lieving the car shortage situation.
A long series of conferences were held

by tho' I. C. C. to-d- with a special
iiu-nv executives, headed

by Hale Holden. The railroad men mado

a number of recommenuauoiin m ...

,ii.i,.. uurinr nt car Jams and
aided directly In execution of such orders
as wero issued oy me commuiw.

" ... n elilnrrlnnCommission win remain in
.iii.inff iUa firnt pmerrencv. '

Tho committer of backers nppolntcd
nt a Federal Heservc Board conference
on the transportation Inld before the
Commission and the Shipping Board res- -

olutlons to the effect that upon speeuy
and satisfactory untanglement of the
transportation situation depended the
flow of business credits.

The resolution declared:
'A etrlklnrr alMmtinn oXlstS which 01111

only be relieved through tho upbuilding
of the credit of the railroads. This must
come through adequate and prompt In- -

nrn. In frnll-h- t rdtfl. AllV (IcllV lllC'tlllB

the paying of a greater cost, directly nnd
Indirectly, nnd places a burden on tho
,,m uvaiom u'hlrh In the aDDrOachllltf

time for seasonable expansion may
cause abnormal strain, unuer mo
load of war Inflation, high price level
ntiH ..Ylravninnrrn the bank reserve
would probably be sufficient If quick
transportation would dc assurea uunng
the time of the greatest strain."

The resolution aoas: inai wis con-

ference urge as the most Important
that the Interstate Commerce ii

ntw! the United titates Shinning

Board give Increased rates and adequate
facilities as may oe warrunieo unuer
thoir nnllinritv. and that a committee
nt fivn the various sections
ot the country be appointed by the chair
man to present tnis resolution 10 wie

Interstate Commerce Commission nnd
the Shipping Boa'd with such verba! In-

structions as may seem appropriate for
the committee."

Johnson Named Alternate.
Sav Francisco, May 19. Vnltcd

otntoa tionntnr TTinim W. Jtihnson was
named here y as head ot the list of
nt.nn.n .fatnirata wlilMi wilt UfPniTI.

pany the regular State delegation
pledged to his candidacy for President
of the United States to tho Republican
National Convention in Chicago.
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franklin Simon a (To.

Fifth Avenue, 37th and 38th Street

Women's and Misses

SUNSHADE HATS"

Make One Hat and
One Price Cover
a' Whole Summer

of Occasions

24.00
Tax .90

HE big brimmed,
"floppy" hat overshad- -

snmaffl ows fhe mode of
Summerdrooping with
flowers, frilled with ostrich,
fluted with lace and always
in "Sunshade Brim."

Hair Braid
Organdie
Tulle- -

FRENCH Floor

UlllL1''1ViUiftf

Leghorn
Linen.
Neapolitan

Dotted Swiss

MILLINERY SHOP-Fo- urth

8

III

Q, 1920.

United States Government
Liberty Bonds

3K
1st 4

2nd 4

1st 4

2nd 4X
3rd 4X
'4th 4

5th zyA

5th 4

Victory Notes

We keep a supply of-t-
he above securi-

ties on hand for immediate delivery

Due June 15, 1947

" June IS, 1947

" Nov. 15,' 1942

" June 15, 1947 .

" Nov. 15, 1942 '

" Sept. 15, 1928
" Oct. 15, 1938

May 20, 1923

" May 20, 1923

5.33;

These bonds MAY lower are NOW very

cheap and will eventually sell at much higher prices

We shall be glad io give further particulars on request

Kidder, Peabody & Co.
Wall Street tlS Devonshire Street
New York Boston

hsnestly made honesily sold

cSpnoldlng
The policy of making an HONEST remolded tiro originated
with the Sinclair Rubber Co. Wo aro not only remolding
tires, but we are also remolding public opinion regarding the
value of tireis.

Due to increased coit of material, our prices
will advance 20,, effective May 15, 1920

'Prices as follows:
80x3 510.65
32x4 "15.65
84x4 16.75

and

35x6 ?26.E0
37 x 5 27.76
38x7 Cord. 67.00

Other Sizes in Proportion Write for Complete Price List

GET IN TOUCH WITH US

SINCLAIR RUBBER CO., Inc.
General Officel 1679 BROADWAY

IjSj 12. ISSlh St.. 'ev Vork Serlce Station, 12IS 2nd Alt.

Yield about' 4.10

41

SKIRT

mo
5.38

5.66

6.41

.5.80

5.65

6.70

sell but

17

Divorce
as seen through the eyes of i
uic cnua a gay ana jovaDie
daughter of a solemn college '

professor and a young and
light-hearte- d wife is the
theme of a new novel brim-
ming with human interest by
a novelist whose books have
brought happiness to mil-

lions of readers.
Ask your bookseller for

Eleanor H. Porters
MARY MARIE

io. Moughlon Mifflin Co'
SI SO ml Boston ani New York

jfranfe Un Simon a Co.
Fifth Avenue, 37th and 38th Street

TO-DA- Y
'

. An opportunity to save
$7.50 to $24.50 on

Women's and Misses'

Separate Silk Skirts
For walking, golfing, tennis or general wear

15.00
1914 PRICE FOR 1920 FASHIONS, FABRICS AND
COLORINGS. THIS IS THE FIRST TIME THIS
SEASON WE HAVE BEEN ABLE TO SELL SKIRTS
LIKE THESE FOR LESS THAN $22.50 to $39.50

White, Pastel or Sports Shades

Fan-ta-s- i Queen Anne Satin Baronet Stin
Tussatyne Symphony Crepe KumslKumsa
;

Polo Crepe

The silks horn which these skirts are fashioned are
selling today at retail from $7.50 to. $12. 75 a yard

FEMININE SHOP-Fo- urth Floor

aourvia. ...

I


